Suggested Financial Aid Questions to Ask of Each Institution Being Considered
~What financial forms does your school require?
~What is the typical composition of a first-year financial aid package?  Does the institution meet “need” or will there be a gap?

~Is “need” defined by Federal Methodology (FM) or Institutional Methodology (IM) for the school’s own scholarship/grant funds?

~If IM is used, how might I be affected?  (i.e. Do you count home equity, not count a parent in college, add in passive business losses to income, and/or have a minimum student contribution from summer work?) 

~Does the institution meet need by the inclusion of a PLUS (parent) loan in the financial aid package?

~What happens to the financial aid package in subsequent years? Is the increase in school costs covered by the institution, the parent, the student (with higher loans)?

~What are the scholarship/grant policies?  Are scholarships dependent on the scholar maintaining a specific GPA?  Are scholarships/grants renewable at the same amount for four years, or are they determined each year?  Will scholarship/grant monies increase/decrease if need changes (especially if number in college changes)?

~Are non-custodial parent assets/income used in need analysis?  If natural parents are divorced and remarried will the assets/income of the non-custodial step-parent be counted?

~Is housing available for all 4 years?  If not, what are average housing costs in the area?  (Some schools cannot guarantee housing for four years; therefore, cost of attendance could be higher than it appears.)

~What is the complete cost of a year at your institution, including tuition, fees, room, food, books, and average personal expenses?

~How many hours a week is a typical work-study awarded each year? (Watch out for 12+ hours/week!)
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